AHanus3 BNUAHMUSA o0LLEen NONUTUYECKON 1 coLManbHO-9KOHOMMYECKON

0b6CTaHOBKM Ha PbIHOK HEOBM>XXNMOCTU

PblHOYHas CTOMMOCTb OObeKkTa HEeOBMXKUMOCTU — BENWYMHA, U3MEHSIWAsACA B 3aBMCUMOCTM OT YCMOBUA U
COCTOSIHMS PbIHKa: BHELUHEN U BHYTPEHHEN MOMWUTUKM FrOCYydapcTBa, COCTOSHUS SKOHOMUKU CTPaHbl, PErMOHarnbHON
NONMUTUKW W  SKOHOMMUYECKOrO MOMOXEHUS pernoHa MeCTOoHaxoXAaeHusi obbekTa, WHBECTULMOHHON U
NpeanpuMHUMAaTENbCKON MNOMUTUKU W aKTUBHOCTWM B CTpaHe U pernoHe, YPOBHSA pPasBUTUSA MPOMBILLUNEHHOCTH
cTpommMaTepuanoB U CTPOMTENBHOrO CEeKTopa, YPOBHS AOXOO0B MOTEHUManbHbIX NMOKynaTenen u nepcnekTuBbl UX
pocTa, KpeauTHOM akTUBHOCTM ©aHKOB, YpPOBHS pa3BUTUS  ODCNyXMBalWen pPbIHOK  MHAPACTPYKTYPbI
(npodheccroHanbHble MOCPeaHVKW, peknama, MHPOPMAaUMOHHbIe Toprosble nnowiaaku). Jliobble uameHeHus
nepeYncrieHHbIX hakTopoB OKa3biBalOT BMMSIHME HA NOBEAEHME NPOAABLIOB U NOKynaTenen Ha pbiHKe HeABUXUMOCTMU
N OTpaXarTcs Ha ypoBHE LieH 0OBEKTOB, Ha 06BEMAXxX NpeasiokeHus n cnpoca, oobémax coesnok.

CrabunbHoe (OYHKLUMOHUPOBAHME N Pa3BUTME PbiHKA BO3MOXHO MNULLb NPW:

1. TlonnTUyeckom n SKOHOMMUYECKOW YCTOMYMBOCTU U NOMOXMTENBHOW ANHAMMUKE Pa3BUTUSA CTPaHbl U pernoHa
MECTOMONOXeHNS OObekTa, Mpu CBOOOAHBIX PbLIHOYHBLIX YCMOBUSIX, obecrneumBalowmx GanaHc Mexay
CMPOCOM W NpeasioXKeHnem,

2. MakcumanbHO LUMPOKOM M OTKPLITOM NPEANOXEeHUN 0OLEKTOB HEABWKUMOCTM MO BUAaM, XapakTrepucTukam
n UueHe,

3. CtabunbHOCTM [OXOO0B W POCTE [AEHEXHbIX HAKOMMEHWNn, pocTe UHAHCOBLIX BO3MOXHOCTEN
noTeHuManbHbIX NoKynaTtenen (HaceneHus n busHeca).

Hannuune Bcex ykasaHHbIX (pakTOpOB roBOPUT O BEPOATHOCTU Pa3BUTUS PbiHKA: MOCTENEHHOro pocta obbEma npoaax
n 6anaHca ueH. VI HaobopoT, oTpuuatensHaa aAuHamuka noboro n3 akTopoB BeAET K AecTabunusaumm pbiHKa, K
ancbanaHcy crnpoca v NpeanoXeHus, LeH n 06 beMOB NPoaax.

Ons aHanu3a pblHKa HEABWKUMOCTW, OnpefeneHusl TeHAEHUUM U NEepcrnekTuB ero pasBUTUS UCCRepytTcs
OCHOBHbIE BHELLUHME U BHYTPEHHME MOSNIMTUYECKME N SKOHOMUYECKUE COObITUSA, OLEHMBAKTCA MakpO3KOHOMUYECKNE
nokasaTenu CTpaHbl U UX OUMHAMWKA, COCTOSIHUE U YPOBEHb (PMHAHCOBO-KPEAMTHOW CUCTEMBI, NEPCMNEKTUBHbIE
N3MEHEHNS1 3KOHOMUKM M UHBECTULIMOHHBIE YCIOBUS, @ Takke YpOBEHb M TEHAEHLMU COLManbHO-3KOHOMUYECKOTO
pasBUTMS perMoHa MEeCTOHAaxXOXAEeHUs 00bekTa, MPSAMO WM KOCBEHHO BIUSKOLIME HA NPeanpUHMMATENbCKYHO
aKTUBHOCTb, Ha MOBeAEHNE y4aCTHUKOB PbiHKa, Ha A0X0A4bl M HAaKOMMeHns HaceneHusa n busHeca.

MonoxeHune Poccun B Mmupe

Poccus obnagaet camon 60nbLION TeppUTOPUEN C TPaHCNOPTHBIMU BbIXO4amu B MOy CTpaHy Mupa 1 cambiMm
KPYNHbIMM 3anacamu KroYeBbIX MPUPOAHBIX U 3HEpreTudeckux pecypcoB. CTpaHa nuanpyeTt cpeamn BCex CTpaH Mypa
Mo KONMYEeCTBY pa3BedaHHbIX 3anacoB NPMPOLHOro rasa U APEeBECHHbI, 3aHUMaeT BTOpOe MECTO B MMpe Mo 3anacam
yrns, TpeTbe - N0 MeCTOpPOXOEHMAM 3050Ta, BTOpoe - MO pefKko3eMenbHbiM MUHepanam. PasBuBaetca
aHepreTMyeckas cuctema u TPaH3UTHbIE BO3MOXXHOCTU CTPaHbl: MOCTPOEHbI ra3onpoBoabl « TypeLK1in NoToKy Yepes
Typuuto B EBpony n «Cuna Cubupu» B KHP, goctpamBaetcs rasonposog B EBpony yepes N'epmaHuio « CeBepHbIi
noTok - 2», nnaHupyeTcs rasonposog «Cuna Cunbupn — 2», passuBaeTcss CeBepHbIi MOPCKOW MyTb M cuctema
komnnekcoB CII. [daxe ¢ y4ETOM CMOXHbBIX KIMMATUYECKMX YCMOBUIA CTpaHbl 3TO AAET OrPOMHbIE BO3MOXHOCTMU
3KOHOMMUYECKOrO Pa3BUTUSI CTPaHbI.

CoBpemeHHas Poccusa yHacnegosana ot CCCP BbICOKOPa3BUTYIO SHEPTeTUHECKYHO CUCTEMY (3NeKTpoCTaHLUmMmn 1
MECTOPOXAEHUSA He(PTErasoBOro CEKTopa, MarmcTparnbeHble, pacnpeaennuTernbHble ceTu n TpyGoNpoBOAbl), pas3BUTYHO
TSDKENYD U MaLMHOCTPOUTENBHYKD WHOYCTPUIO, CaMylo NepenoByld OGOPOHHYH MPOMBILMEHHOCTb, CUMNbHENLINIA
Hay4HbIN NOTEHLMarn, O4HY M3 camblX NYYLWMX BbICLUYHO LUKOMY, BCeoOLlee yHMBepcanbHoe cpeaHee obpa3oBaHue,
CUCTEMHOE 3[0paBOOXPaHEHWE W couumanbHoe obecneveHune rpaxaaH. B pesynbrate, cerogHa Poccus, kak
npasonpeemHuua CCCP, urpaeTt BefyLLyt0 BOEHHO-NONIMTUYECKYIO POJb B MUPE, ABMSISICH OQHWUM U3 MATU NOCTOSHHBIX
uneHoB CoseTa 6e3onacHoctn OOH (Hapsigy ¢ Benukobputanven, Kutaem, CLUA n ®paHunein) n nmes BTopow B
Mupe No MowHocTK, nocne CLUA, BOEHHbIN noTeHuman.

OTHOLLEHMSA YacTHOM COBCTBEHHOCTU M CTPEMIIEHME YACTHOIO NULa K 9KOHOMUYECKOW BbIFOAE, CITOXUBLUMECS B
cTpaHe B nocnegHue 30 NeT, HapsQy C NOPoKaMu U HeJocTaTkamMu, XapakTepHbIMU A58 Noboro KanuTanucTU4eckoro
obuwectBa (3HauMTENbHOE CcoUMANbHOE pacCnoeHue, KOppynuusd), nernM B OCHOBY CTUMYNMPOBaHUA Tpyaa,
cBOOOOHOrO LleHO0bpa3oBaHWst, NPeanpPUHMMAaTENbLCKON akTUBHOCTU, PbIHOYHOW KOHKYPEHLMW, pa3BUTMS oTpacnen,
HanpaBlieHHbIX Ha YAOBMNETBOPEHME MOTPEOMTENLCKOrO Cnpoca, co3gaHme TOBapHOro MHoroobpasus. CBob6oaHbIN
pbIHOK cGanaHcMpoBan Cnpoc 1 NpeasioXXeHne Kak No NpogykTam NnuTaHusa u 6bITOBbIM ToBapaM, Tak 1 MO NPOSyKuun
NPOM3BOACTBEHHOrO Ha3Ha4YeHUs. PbIHOYHbIE NMPUHLUUMNBI 3aCTaBMSAKT YacTHble U FOCYAapCTBEHHbIE MpeanpuaTus
paboTaTb CaMOCTOSATENbHO, NPUOLINIBHO U KOHKYPEHTHO, 0cBODOXAast S3KOHOMUKY (M BO MHOIOM - rOCy4apCTBO) OT
yObITOYHBIX U HE3(EKTUBHBIX NPEANPUSTUA. PbIHOYHbIE YCNOBUSI Hapsgy C roCyAapCTBEHHbIM perynMpoBaHMEM
BeOyT K poOCTy MpOM3BOACTBA BOCTPeOOBaHHLIX OOLLECTBOM OTpacrel SKOHOMMKW, POCTYy KadecTBa MU
KOHKYPEHTOCMOCOBHOCTN TOBapOB.

B pamkax HauuoHanbHol uenu "KomdopTHas n GesonacHas cpefa Anst XWU3HW" NNaHuMpyeTcs ynydlleHue
XWUMULLHBIX YCNOBUA HE MEHee 5 MIH ceMel eXxerogHo U yBenuyeHne o6bEMA XUMULLHOTO cTpouTenbcTBa Ao 120
MITH KB. METPOB B rof, yrny4lleHne Ka4ecTBa ropoACKoM cpeapl, CyLLLECTBEHHOE YNy4lLEeHNE KadeCcTBa JOPOXHOW CETMU.

OcTpyto hasy kopoHaBMpycHon naHaemun COVID-19 mup npowén B 2020 rogy n B HacTosiLLee BpeMsi MMPOBast
3KOHOMMKa BOCCTaHaBnmBaeTcs, pocT BBI1 3a nepeble Tpu Mecsiya 2021 roga coctasun: CLUIA +6,4%, KHP - +8,4%,
CepmaHus - +3,6%, Benukobputanus - +5,3%, AnoHus - +3,3%, Poccus — +3,8%. PacTteT cnpoc Ha HedTb, cTans,
anoMUHUA, Medb U APYroe cbipbe, pacTyT GupxeBble MHOEKCHI N KYPChl aKLUN KOTUPYIOLLUXCS HA PbIHKE KOMMaHWUNA.

OcCHOBHbIe 3KOHOMMYeCcKue nokasarenm Poccumn
(naHHble NEPUOAMYECKN YTOUHSIIOTCS)
3ereHblil — NONoXWTeNbHAs AMHaMUKa, KpacHhbIii - oTpuuaTernbHas AuHaMuka (B CONMOCTaBUMBIX LieHaX)


https://www.imf.org/en/Countries/USA
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Ne Axs-mapT
2020 . 2021
Mnpa.py6. +/- % rir +/- % rir
1. | BanoBow BHYTPEHHUI NPOOYKT 106967,5 -3,0 -0,7
2. | uBecTuuumn B OCHOBHOW Kanutan 20118,4 -1,4 +2,0
3. | PeanbHble pacnonaraemble AeHeXHble 4OXOAbl HAaceneHus (3a 35 417
BbIMETOM BbINJaT N0 KpeauTam 1M CTPaxoBbIX) ' '
AHB-NOHL
2020r. 2021r
+/- % rir +/- % rir
4. | VIHOeKC NpOMbILLNEHHOrO NPON3BOACTBA -1,7 +4,4
5. | Npoaykumsa cenbcKoro Xxo3smncTea +1,5 +0,2
6. | CtpoutenbcTBo (06bem CMP B conocTaBuMbIX LieHaXxX) +0,1 +6,4
7. | BeegeHo B akcnnyaTtauuio obuien nnowanm 3gaHun, MIH. KB.M. -1,9 H/A
8. - XXWUIbIX NOMeLLEHUN +32,5 +19,9
9. - HEXUMbIX MOMELLEHNIN, B TOM YUCTIE: -5,5 +10,8
10. - KOMMEpPYEeCKMX -24,2 +38,2
11. - NPOMBILLNEHHbIX 0 -16,1
12. - CeNbCKOXO35AMCTBEHHbIX +15,0 -25,8
13.| MaccaxnpoobopoT TpaHcnopTa 06LEero Nofib3oBaHUsA, MNp4 Nacc-Kv -38,6 +27,4
14.| I'py30060pOT TpaHcnopTa, MIpA T-KM -4,9 +5,1
15. B TOM YMUCNeE, Kene3HO40POXKHOro TpaHcnopTa -2,2 +5,2
16. Tpy6onpoBogHOro -8,0 +5,1
17. aBTOMOGUIIBHOTO -1,4 +5,4
18.| O6opOT pO3HNYHOW TOProBnu, MNpg pybnen -4,1 +10,2
19.| O6beM nnaTHbIX YCRyr HaceneHu, Mnpg pybnewn -17,3 +18,7
20.| O60opoT 0BLLECTBEHHOrO NUTaHWs, MNpg pybnen -20,7 +30,8
21.| BHewHeTOprosbii 060poT
(ﬂHBapb-aI‘FI)penb 2021F,)anp,.p,onn.CLIJA) 153 24,1
22. B TOM YMUCME: IKCMOPT TOBApOB -21,0 +21,9
23. MMMOpPT TOBapOB -5,8 +27,5
24.| CpegHemecsiyHasi HauncneHHas 3apaboTHas nnata paboTHMKOB OpraHu3auui 3a
sHBapb-mamn 2021, pyb.:
25. - HOMWHanbHasd +6,0 +8,8
26. - peanbHas (y4nTbiBaeT MHNALMIO) +2,5 +3,0
27.| KnioyeBag ctaBka ¢ 15.06.2021r., % +4,25 +6,5
28.| MHdnaumna Ha koHel, mapTa 2021 roga (r/r) +5,7 +6,5
(B TeKyLWMX LeHax
2020/2019, | 2021/2020,
% %
29| CanbgunpoBaHHbI (OUHAHCOBLIN pe3ynbTaTt opraHu3aumn (6e3 cydbbeKkToB Marnoro
MPeAnpyUHIMATENbCTBa, KPEANTHbIX opraHusauui, rocygapcTBeHHbIX § 296 +3,0p
(MyHUUMNANbHBIX) yYpexXaeHU, HekKpeanTHbIX PUHAHCOBBLIX OpraHu3auuin) B ' '
OEVNCTBYIOLLMX LieHax 3a sHBapb-mamn_2021 r.
30| Kpegutopckasi 3agomkeHHocTb Ha 01.06, TpnH.py6. 52,8 +26,9
31| denosuTbl 1 Npoyne npmenevé€HHbIe GaHkaMy cpeacTea pPUANYECKUX NuL, Ha
01.06 +0,3 +26,6
32| CpeactBa (Bknagpl, AeN03UTbl) PU3NYECKUX Nuu, NpuBnedY€HHble HaHkamu, Ha
01.06 +9,2 +5,0
33| KpeouTtbl n npoyme pasmMeLLéHHble cpeacTBa, NpeaocTaBeHHbIe OpraHnu3aumsam
+4,5 +15,7
Ha 01.06
34| Kpegntbl husndecknm nuuam Ha 01.06 +4,9 +21,9
35, - 3aJ0IDKEHHOCTb MO UMOTEYHbIM XWI1. KpeguTam, TpiH. py6. +16,7 +27,2
36. - cpegHeB3BeLleHHas cTaBka 8, 7% 7,3%
37, - NMPOCPOYEHHast 3a40MKEHHOCTL MO UMOTEYHbIM KpeauTam oT obLuen 1% (0,7%)
3a0/DKEHHOCTM MO UMNOTEYHbIM KpeguTam ’
38| McnonHeHune koHconuanpoBaHHoro bogkeTta PO 3a AHBapb-man
- goxopbl +1,8 +16,8
39| - pacxogpbl +13,2 +11,8
40| - npocpmumT, Mnpga. pyo. -4297,3 1193,3
41) 3onoToBantoTHble pe3epBbl, Mnpa. gonn. CLUA +15,4 +1,3
42| ®oHA HauMoHanbHOro 6IarococToaHNs, Mpa. pyo. 173,5 +8,1

BbiBOoAbI 1 NnepcnekTMBbLI POCCUNCKON 3KOHOMMKM



https://rosstat.gov.ru/storage/mediabank/i1RlgJuR/osn-06-2021.pdf
https://rosstat.gov.ru/storage/mediabank/i1RlgJuR/osn-06-2021.pdf
https://cbr.ru/hd_base/mrrf/mrrf_7d/
https://minfin.gov.ru/ru/perfomance/nationalwealthfund/statistics/?id_65=27068-obem_fonda_natsionalnogo_blagosostoyaniya

Poccus — Boratas, BnudaTensHas U camogocTaTtovyHas cTpaHa C OrpOMHONV TeppUTOpPUEN, BbICOKOOOpPa30BaHHbIM
HaceneHnem, 3HauyuTenbHbIMU MPUPOAHLIMU W 3HEPreTUYecKMMn pecypcamu, nepeaoBOrM HayKoOW U MOLLHOM
obopoHon.

OcHoBHble MakpoakoHOMU4Yeckne nokasaTtenu Poccun B nepmog 2000 - 2020 rogbl Obinv NONOXUTENbHbLIE,
cpegHerogoBon npupocTt BBIM coctaBun +3,7%, a ecnn MCKNIOYUTL ABa MUPOBbLIX Kpuauca 2009 mn 2020 rr.,
eXerofHbI NpupocT coctaBmn +4,6%.

2020 rog npowén noj HeraTUMBHbIM BAWSHUWEM Ha MUWPOBYKHD SKOHOMUKY MaHOEMUU: OCTAHOBUMUCH MHOrne
npou3BoACTBa, TOProBnsi, obLwenuT, Typu3M, aBmanepeBo3kn, CHU3UAMCh AOXO0AbI, ynan Cnpoc, COKPaTUIMCh COENKU,
Bo3pocna 6GespaboTtuua. lMaHoemuss B ycrnoBusix rnobanusaumn okasana MOLLHOE BIMSIHAE Ha MNepCneKkTUBbI
N3MEHEHNSI CTPYKTYPbl Y ONTUMU3ALMM MUPOBOM 3KOHOMUKW. C OHOWM CTOPOHbI, MPOUCXOANT U3MEHEHUE FTOTUCTUKN
N TPAHCMOPTHbLIX KOMMYHMKaLMI, poboTn3aunsa NpoM3BOACTBA, aBTOMaTU3auus CUCTEM CBA3N U MHAOPMAaLMOHHOTO
NMPOCTPAHCTBA; HOBbIMU SBIEHUSIMU CTAHOBATCS OHNanH-paboTa u oHNawH-ycrnyru, BHeapeHne 6rok4enH-TeXHONOormmn
n UMdPOBON BaNtoThl, YTO B NEPCMNEKTUBE paLMOHANN3NPYET N YCKOPUT SKOHOMUKY. C opyron — Mbl BUOMM JTIOMKY
CYLLIECTBYIOLLEN 3KOHOMMYECKOW CTPYKTYpbl CO BCEMW HEraTMBHbIMW MOCNEACTBUAMU (BPEMEHHOe YyXyAlleHue
9KOHOMMYECKMX MOKa3aTenen, OoCTaHOBKa Ou3Heca, pPOCT 3aJ0IMKEHHOCTU M BaHKpoTCTBa, pocT 6e3paboTuubl n
nageHne AOXO40B HaceneHus).

Heobxogumo Takke OTMETUTb, YTO IKOHOMMYECKAsi HECTAOUNBHOCTb B MUpPE HapacTaeT Ha (POHE MUPOBbIX
NONNTUYECKUX NPOLIECCOB N KOHPANKTOB, Npomcxoasawmx ns-3a notepu CLUA mnposoro nuagepcrtea u pocta BNNSHUS
OPYrMX SKOHOMWYECKMX, MONMUTMYECKUX U buHaHCOBbIX UeHTpoB mupa (Kutanm, Poccus, NHams, Typuus, WpaH,
Apyrue).

B cnoxHbix naHgemMumyecknx ycnosusix B nepson nonosuHe 2020 roga npakTUYecku BCE MaKpO3KOHOMUYECKMe
nokasatenun Poccumn 3HaumMTensHo cHmaunuce. OgHaKo, CTpaHa OpraHM30BaHHO M CPABHMTENBHO CMOKOMHO npoluna
nepByo0 1 BTOPYIO BOSHY anuaemMuu, NepBon co3fana BakuMHY U BeAET MacCOBYIO BakuuHaLU0, B pesynbTaTe yero
MaKpO3KOHOMMYECKME Mnokazatenu Bo BTopon nonosuHe 2020 roga MOCTEMEHHO ynydwanucb. Bcero cHuxeHune
rogosoro BBIT Poccum 3a 2020 roga coctaBuno -3,0%, Y4TO 3HAYUTENbHO NydLlle APYrMX eBPONEenCcKnX CTpaH u cTpaH
G20: Nepmanus -6,0%, ®paHuus -9,8%, Utanus -10,6%, Benvkobputanus -9,8%, CLUA -4,3%, KaHaga -7,1%, AnoHus
-5,3%. 3710 pocTurHyto 6Gnarogapsi yHacnegosaHHon ot CCCP  komnnekcHow cucteme 34paBOOXpaHEeHus,
CBOEBPEMEHHbIM KapaHTUHHBIM Mepam 1 Mepam NOAAEPXKKM HaceneHus n busHeca. Kpome Ttoro, B 3koHOMuMke Poccum
OTHOCUTESBHO (B CPaBHEHUW C OPYTMMW CTpaHaMu) MeHbLUas A0S 06CnyXnBaLWmUX CEKTOPOB (PMHAHCHI, TYPU3M,
obuwenut 1 gp.), B HambonbLUeln CTeNEHN NOCTPaAaBLUMX OT OrPaHNYEHNA.

CaHkumoHHoe aaeneHne CLUA Toxe okasbiBaeT BNUSIHUE Ha POCCUIACKYHO 3KOHOMWKY: C OO4HOW CTOPOHbI, HECKOSBbKO
yxyALlas nokasarternm SKOHOMUYECKOro pocTa, C APYron, NONOXUTESNbHO U3MEHASA OTPACIEBYIO CTPYKTYPY, TEM CaMbIM
CHWXasi 3aBMCMMOCTb Poccum oT BHELLHNX pUCKOB B ByayLiem.

YynTbiBasg NOMUTUYECKYIO U (PMHAHCOBYKO CTaOWMMbHOCTb, HU3KWI FOCYAapCTBEHHbIA BHEWHU gonr (okono 4%
BBIM), 3HaunTenbHble 30MN0TOBamNOTHbIE pe3epBbl, PECypCHble BO3MOXHOCTM W  TEHOEHUMO  YyryylleHus
MaKpO3KOHOMUYECKUX MoKasaTenemn, ycnewHocTb 6opbObl C NaHAeMMENn KU OpraHM3oBaHHOCTb BaKUMHALMK
HaceneHus, MONUTUYECKYID U COLManbHO-9KOHOMUYECKYD OOCTAHOBKY B CTPaHe MOXHO CuYMTaTb HOpPMasibHOW,
pacnonararwLLen K ganbHenwemMy 3KOHOMUYECKOMY poCTy. HameTuBLUMECS TEHAEHLMN NOKa3biBalOT, YTO BO3MOXEH
poct BBIT Poccun B 2021 rogy oT 2 Ao 4 NpOUEHTOB B 3aBUCUMOCTU OT CTENEHW BAUSHUS BHELUHMX (DaKTOpPOB
(rmobanbHbIVi 3KOHOMUYECKUI KPU3NC, MEXAYHapoaHble KOHNUKTHI).

Takum obOpas3om, MOXHO KOHCTaTupoBaTb, YTO Poccusi — ogHa M3 caMbiX BIIMATENbHbLIX U MONIUTUYECKU
CTabunbHbIX CTpaH C GorateMwMMu pecypcaMmm U MOCTynartefibHbIM pPa3sBUTMEM PbIHOYHOM 3KOHOMMKM,
MHTErpMpoBaHHOMN B MMPOBYIO CUCTEMY 3KOHOMMKMU, YTO OOycrnaBnuBaeT pocT PMHAHCOBbLIX BO3MOXHOCTEN
noTeHUManbHbIX MoKynartenen (HaceneHuss u O6u3Heca) Ha pbliHKE HEeABMKUMOCTU. POCCUMCKMIA PbIHOK
HeABMXMMOCTM AMHAMWUYHO pa3BMBaeTCsl, HabnaaeTcs pocT cnpoca U pocT 06bLEMOB CAENOK.

MepcnekTuBbI pbIHKA HEABUXUMOCTH

1. YxyaweHue COCTOsIHMSA 3KOHOMUKM U nageHue aoxonos B Hadane 2020 roga noBrekno HEKOTOPYH KOPPEKLIUIO
LEH 1 CHMKEHUE cnpoca Ha HeaBWXMMOCTb. HO mocne npuHATUS rocygapCTBOM Mep NoaaepKKn HaceneHus m
Ou13Heca (MnoTeyvHble NporpaMmbl) CNPOC COXPaHUMCA U Aaxe pesko Bo3poc ¢ oceHn 2020 roga. 1o No3BONuo
crnactM OT MacCcoBOro GaHKPOTCTBA CTPOMTESbHbLIA CEKTOP 3KOHOMMWKW: CTPOMUTENbHbIE KOMMAHWW, a Takke
npeanpuaTUS Mo NPOM3BOACTBY M peanusauuu cTporMMaTtepuarnoB U KOMMNEKTYOLWMX, Apyrue opraHusauum,
npegocTaBnsawWMe TPaHCMOPT, CTPOUTENbHblE MalMHbl W obopydoBaHWe, WHMPACTPYKTYpy pbiHKa
HeasuxmnmocTu. A B 2021 rogy OTMEYEH POCT MpaKTUYeCKU BCEX IKOHOMUYECKUX NoKasaTenemn.

2. OrpomMHble pecypCHble BO3MOXHOCTU CTpaHbl (KagpoBble, Hay4Hble, dHepreTuyeckne, CbipbeBble) U Kpernkoe
rocyapcTBO, rapaHTUpytoLlee HauMoHarnbHyo 6e30nacHoOCTb, 3aLmTy COOCTBEHHOCTM, KOMMSIEKCHOE pPasBUTME
TEPPUTOPUIA C MOMOLLIbIO heaeparnbHbIX NPOrpaMmm, CTabUNbHOCTb N YMEPEHHbIE HArNorn Ha GusHec, Hen3bexHOo
npuBenyT K BOCCTAHOBIEHWIO SKOHOMUKMN, MPUBIEKYT HOBbIE MHBECTULMN N BOCCTAHOBAT CMPOC 1 POCT AOXOO0B.

3. XKunbé, cknagpbl, MarasuHbl, MPON3BOACTBEHHbIE LiEXa, KOMMYHaIbHbIE U ApYyrue BCrnoMoraTenbHble 34aHus, a
TaKkke WHXEHepHash WHPaCTpykTypa W TPAHCMOPTHbIE KOMMYHMKauum OyoyT HyXHbl 4YenoBeky Bcerga,
HEe3aBMCKMMO OT ANUAEMUIA N MEXAYHAPOAHbLIX KOH(NUKTOB. [pun 3TOM TpeboBaHUs K KA4eCTBY, HOPMaMm nnoLlaam
1 PyHKLUMOHaNbHbIM CBONCTBaM 34aHUI NOCTOSHHO MOBbLILIATCS.

4. Tlo Mepe CTaHOBMIEHMS 3KOHOMMKM HOBOIO YyKnaga M C Y4€TOM MOCneacTBUA naHaemum ewé Oornee
BocTpeboBaHHbIMM OyayT KayecTBeHHble KomdopTabenbHoe KBapTUpbl U MHAMBUAYAlbHbIE XWUMble LOMa C
BO3MOXHOCTbIO OHMaNH-paboThbl M NONMHOLLEHHOIO OTAbLIXA, YITUYHbLIX MPOryIoK U 3aHATUA CMOPTOM.

5. Cutyauuss ¢ ObICTpbIM pacnpoCcTpaHeHMeM MaHOEMUM U 3aKpbITUEM TpaHWL, CTpaH nokasana 6onbluve
NnepcnekTUBbl PasBUTUS BHYTPEHHEro TypusmMa U UHOYCTPUM KPATKOCPOYHOrO OTAbIXa BbIXOOHOMO AHA, YTO
NoBMeYéT pasBUTNE OTEYECTBEHHOWN peKkpeaLoHHOW MHAPACTPYKTYPbI (FOCTUHWULBI, AOMA OTAbIXa U caHaTopuu,
NASHKN N aTTPaKUMOHBI, BHYTPEHHME AOPOrU, NPUAOPOXKHBIA U NPUBPEXHBIA CEPBUC 1 NP.).

6. B 2020 rogy B ycnoBusx TEHOEHUUWM K BbICOKOW AeBanbBauum pybns, n ocobeHHo, nocrne BeCEHHEW BOJHbI
naHAeMun, CNpoc 1 LieHbl HA HEABWXMMOCTb Hadanu pacTu, 4To Obio onpaBgaHo:



http://www.cbr.ru/StaticHtml/File/112957/Consultation_Paper_201013.pdf
https://army.ric.mil.ru/Stati/item/278337/
https://army.ric.mil.ru/Stati/item/278337/

- OTNIOXKEHHBLIM B BECEHHUIA NEPUO, CPOCOM,

- CHMXXeHnem o6 beEMOB CTPOUTENBCTBA,

- He06XOOMMOCTbIO COXPaAHEHUSI HAKOMMEHHbIX AEHEXHbIX CPeaCTB U 3aLUnTbl UX OT 06ecLeHnBaHUS,

- NpefoCTaBNeHHON rocy4apCTBOM BO3MOXHOCTBIO BOCMONb30BaTbCA HOBLIMMW NIbFOTaMM MO UNOTEKE.
OTO OKa3ano HaCTONbKO CUMbHOE BANSIHME HA PbIHOK HEABWXMMOCTU (U APYrMX AOPOroCTOSLUX TOBAPOB), YTO C
OCEHM LieHbl He TONbKO CTabunuaupoBanucb, HO M Hadanu GypHo pacTn. Bmecte ¢ Tem, STOT poOCT He Obin
00OCHOBaH 9KOHOMMYECKM (CTabWUNbHbIM pPOCTOM SKOHOMMKM W [A0X040B), a OOYyCroBEeH oOnaceHnem
nokynaTenen ewé 6onee BbICOKMX LieH B Oyaywiem. Jliogn, yuntbiBas yBepeHHO Non3yLLyko B TEYEHNE NoCreaHmX
HEeCKOINbKUX NeT AeBanbBauunio pyonsi, 6epyT kpeauTbl, 0OPMIIAIOT MMOTEKY, HEB3UPAs NP 3TOM Ha OTCYTCTBUE
pocTa JOXOAOB U HEONPEeAENEHHOCTb NOCNEACTBMIA NAaHAEMUM ANS 3KOHOMUKU. HeoboCHOBaHHO BbICOKME LIEHDI
HeOBWXMMOCTN W YCTaHOBUBLUMINCA TpeHn AarlbHenwWero Mx pocTa MOryT NMPUBECTWU, C OLHOM CTOPOHbI, K
3aKpeaUTOBaHHOCTM M MacCOBOM HEMMaTEXecnoCOOHOCTU 3aéMLUMKOB, C ApPYyrom — K HeobecneyeHHoOMy
KpeanToBaHuoo, 6aHKOBCKOW HEYCTOMYMBOCTU U PUCKaM COLManbHON HECTAbUNBHOCTU, TaK Kak 13-3a BHELLUHMUX
dakTopoB cerogHst HeT abCconTHON rapaHTUK CTabubHOro 3KOHOMUYECKOrO POoCcTa U pocTa AOXO40B.
C uenblo caepxvBaHWsa pocTa LeH rocygapcTtBoM Obina nosbilleHa KrnodeBas cTaBka o 6,5% u cTtaBka no
NbroTHoM unoteke 0o 7%.

7. CnepoBaTenbHO, K BOMPOCY MpPUOBPETEHNss HEABMXMMOCTW HYXHO MOAXOAUTb OCOBGEHHO B3BELLUEHHO:
umerLmeca cpeactea CMeno MOXHO WHBECTUPOBATb B MUKBUAHYI HEOBWXMMOCTb B MMOTHOW rOpOACKOW
3acTpolike (3eMenbHbIE Y4aCTKM, OOHO- N ABYXKOMHATHbIE KBAPTMPbI («MEPBUYKY» U KAYECTBEHHYH «BTOPUYKYY),
WHOMBMAYyanbHble AOMa CO BCel MHAPACTPYKTYPON, KOMMEPYECKYID HEABMKMMOCTb HeOOmMblIMX nnowiagen,
YYMTbIBAs, YTO KIHOYEBOW (DaAKTOpP MEPCNeKTUBHOCTU WU JIMKBUAHOCTU HEOBWXUMOCTM - MECTOMOSIOXKEHME), a
KpeauTbl, BKMOYas MNOTEYHble, MOryT Mo3BONMUTb cebe TONbKO MOKynaTenu C BbICOKMMU U CTabUIbHbIMU
[oxonamu, rapaHTUPYOLWMMN NX BO3BPATHOCTb.

CeroaHsi pbIHOK HacbIWeH NpeanoXeHnsMu, YTobbl NOKynaTb HEOOXOANMBIE XUMble N HEXUMble 0ObEKTbI C
LEenbio YNy4dLeHUs XUNULLHBIX YCIOBUIA, COXPaHEHNS HAKOMNEHUN, YKPENEHNa N paclUMpeHns NepcnekTMBHOro
Ou13Heca, NoAroToBKM K ByayLiemMy pocTy 9KOHOMMUKM.

NcTouHMKN:

1. CoumanbHo-3KoHOMUYeckoe rnonoxeHune Poccun
https://rosstat.gov.ru/storage/mediabank/i1RIgJuR/osn-06-2021.pdf,
https://rosstat.gov.ru/compendium/document/50801,

2. http://www.cbr.ru/banking sector/statistics/,

3. https://ru.investing.com/commodities/real-time-futures.

AHanus nodeomosrneH crieyuanucmamu CmamPuenm u oCHo8aH Ha MOCeOHUX oguyuarbHbiX OaHHbIX M0 COCMOSHUK Ha
08.08.2021 200a.

AHanu3 mMoxem 6bimb UCMONb308aH MOONUCYUKaMU KakK 4acmu4YyHO om UMeHU rodrnucYUKo8, mak U MosIHOCMbIO CO CChIIKOU
Ha CmamPuenm.

Ecnu Bbi o6Hapyxunu owubku 8 mekcme, npocum coobwjume Ha noymy: statrielt@bk.ru.
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